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Independent Auditor’s Report

Report on the Financial Statements

We have audited the accompanying consolidated
financial statements (financial statements) of the 

Young Women’s Christian Association Greater Pittsburgh and Subsidiaries (YWCA), which 
comprise the consolidated balance sheets as of June 30, 2018 and 2017, and the related 
consolidated statements of activities, functional expenses, and cash flows for the years then 
ended, and the related notes to the financial statements.  

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. 
We conducted our audits in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States.  Those 
standards require that we plan and perform the audits to obtain reasonable assurance about 
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control.  Accordingly, we express no such opinion.  An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of the YWCA as of June 30, 2018 and 2017, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles 
generally accepted in the United States of America.

Other Matters

Other Information

Our audits were conducted for the purpose of forming an opinion on the financial statements 
as a whole.  The accompanying schedule of expenditures of federal awards, as required by Title 
2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards, is presented for purposes of additional 
analysis and is not a required part of the financial statements.  Such information is the 
responsibility of management and was derived from and relates directly to the underlying 
accounting and other records used to prepare the financial statements.  The information has 
been subjected to the auditing procedures applied in the audit of the financial statements and 
certain additional procedures, including comparing and reconciling such information directly to 
the underlying accounting and other records used to prepare the financial statements or to the 
financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America.  In our opinion, the information is 
fairly stated, in all material respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our March 6, 2019 on 
our consideration of the YWCA’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters.  The purpose of that report is solely to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not 
to provide an opinion on the effectiveness of the YWCA’s internal control over financial 
reporting or on compliance.  That report is an integral part of an audit performed in accordance 
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with Government Auditing Standards in considering the YWCA’s internal control over financial 
reporting and compliance.

Pittsburgh, Pennsylvania
March 6, 2019

kclever
Maher Duessel



2018 2017

Cash and cash equivalents 9,691,121$        10,791,751$     

Accounts and grants receivable 633,758             1,005,751          

Investments 32,793,044        29,730,639        

Property and equipment, net 4,991,308          5,292,634          

Trusts held by others 6,205,721          5,998,949          

Other assets 40,734 26,609

         Total Assets 54,355,686$     52,846,333$     

Liabilities:

Accounts payable and other liabilities 5,797,972$        5,870,848$        

Note payable 650,000 650,000

      Total Liabilities 6,447,972          6,520,848          

Net Assets:

Unrestricted:

Young Women's Christian Association Greater

Pittsburgh and YW Homes 9,559,740          9,199,560          

Temporarily restricted 30,455,520        29,440,243        

Permanently restricted 7,892,454          7,685,682          

      Total Net Assets 47,907,714        46,325,485        

        Total Liabilities and Net Assets 54,355,686$     52,846,333$     

Assets

GREATER PITTSBURGH AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS

JUNE 30, 2018 AND 2017

Liabilities and Net Assets

YOUNG WOMEN'S CHRISTIAN ASSOCIATION

The accompanying notes are an integral part of these consolidated financial statements.
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Temporarily Permanently

Unrestricted Restricted Restricted Total

Revenues and public support:

Government and other contracts 68,921,828$        -$ -$ 68,921,828$        

Contributions 27,566 1,120,630 - 1,148,196

Program fees 289,769 - - 289,769

Rent and miscellaneous income 249,150 - - 249,150

Total revenues and public support 69,488,313           1,120,630             - 70,608,943

Investment earnings (loss):

Income (loss) from trusts held by others 257,591 - 206,772 464,363

Income (loss) from other investments 143,725 - - 143,725

Net endowment income (loss) 1,110,891 1,339,233             - 2,450,124

Total investment earnings (loss) 1,512,207             1,339,233             206,772 3,058,212             

Total net assets released from restrictions 1,444,586             (1,444,586)            - -

Total revenues, public support, and investment earnings 72,445,106           1,015,277             206,772 73,667,155           

Program services 71,169,873           - - 71,169,873           

Management and general 448,820 - - 448,820

Fundraising 466,233 - - 466,233

Total expenses 72,084,926           - - 72,084,926           

Change in Net Assets 360,180 1,015,277             206,772 1,582,229             

Beginning of year 9,199,560             29,440,243           7,685,682             46,325,485           

End of year 9,559,740$           30,455,520$        7,892,454$           47,907,714$        

YOUNG WOMEN'S CHRISTIAN ASSOCIATION

Net Assets:

Revenues, Public Support, and Investment Earnings:

GREATER PITTSBURGH AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2018

Expenses:

The accompanying notes are an integral part of these consolidated financial statements.
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Temporarily Permanently

Unrestricted Restricted Restricted Total

Revenues and public support:

Government and other contracts 69,237,563$        -$                            -$                            69,237,563$        

Contributions 220,371 1,101,745 -                              1,322,116             

Program fees 251,637 -                              -                              251,637                

Rent and miscellaneous income 284,246 -                              -                              284,246                

Total revenues and public support 69,993,817           1,101,745             -                              71,095,562           

Investment earnings (loss):

Income (loss) from trusts held by others 264,790                -                              321,448                586,238                

Income from other investments (26,690)                 -                              -                              (26,690)                 

Net endowment income (loss) 1,371,804 2,796,281             -                              4,168,085             

Total investment earnings (loss) 1,609,904             2,796,281             321,448                4,727,633             

Total net assets released from restrictions 930,916                (930,916)               -                              -                              

Total revenues, public support, and investment earnings 72,534,637           2,967,110             321,448                75,823,195           

Program services 71,406,958           -                              -                              71,406,958           

Management and general 435,365                -                              -                              435,365                

Fundraising 301,144                -                              -                              301,144                

Total expenses 72,143,467           -                              -                              72,143,467           

Change in Net Assets 391,170                2,967,110             321,448                3,679,728             

Beginning of year 8,808,390             26,473,133           7,364,234             42,645,757           

End of year 9,199,560$           29,440,243$        7,685,682$           46,325,485$        

Net Assets:

YOUNG WOMEN'S CHRISTIAN ASSOCIATION

GREATER PITTSBURGH AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2017

Revenues, Public Support, and Investment Earnings:

Expenses:

The accompanying notes are an integral part of these consolidated financial statements.

3



Health Women's Resource Center for Race Total Management Total

Child Care and Wellness Center Teen Services Equitable Housing & Gender Equity YW Homes Program Services and General Fundraising Supporting Services Total

Direct expenses:

Salaries 3,570,982$         5,530$                260,617$                 197,948$                   147,043$                        98,783$                10,405$                        4,291,308$                937,259$            83,664$                          1,020,923$                     5,312,231$             

Employee health and retirement 

   benefits 952,054              971                      48,431                     20,066                        43,798                            15,188                  804                               1,081,312                  190,261              12,943                             203,204                          1,284,516                

Payroll taxes 324,544              536                      23,773                     19,954                        12,891                            8,749                     756                               391,203                      83,049                8,119                               91,168                            482,371                   

   Total direct expenses 4,847,580           7,037                  332,821                   237,968                      203,732                          122,720                11,965                          5,763,823                  1,210,569           104,726                          1,315,295                       7,079,118                

Professional fees 1,532,448           -                           73,367                     76,674                        5,262                              -                             5,000                            1,692,751                  219,027              88,580                             307,607                          2,000,358                

Supplies 135,534              609                      11,030                     58,390                        51,876                            6,298                     1,191                            264,928                      53,350                16,591                             69,941                            334,869                   

Telephone 106,355              899                      8,706                       3,402                          5,583                              2,157                     -                                     127,102                      114,156              2,757                               116,913                          244,015                   

Postage and shipping 40,192                -                           1,094                       242                             145                                 113                        3                                    41,789                        3,660                  1,019                               4,679                              46,468                     

Occupancy 567,318              107                      32,096                     19,009                        10,821                            5,128                     50,025                          684,504                      92,167                7,781                               99,948                            784,452                   

Rental and maintenance equipment 101,418              -                           2,036                       10,375                        644                                 -                             13,283                          127,756                      73,099                495                                  73,594                            201,350                   

Printing and publications 6,182                  -                           25,718                     300                             -                                       986                        -                                     33,186                        11,767                45,977                             57,744                            90,930                     

Travel 44,199                -                           2,889                       4,943                          8,370                              571                        -                                     60,972                        7,236                  337                                  7,573                              68,545                     

Conferences and meetings 21,160                -                           4,335                       14,232                        -                                       1,285                     -                                     41,012                        9,233                  121,916                          131,149                          172,161                   

Membership in other organizations 2,129                  -                           -                                95                                -                                       150                        -                                     2,374                          3,883                  -                                       3,883                              6,257                       

Support to national organizations -                           -                           -                                -                                   -                                       -                             -                                     -                                   39,750                -                                       39,750                            39,750                     

Specific assistance 60,044,547         -                           40,713                     -                                   558,696                          -                             -                                     60,643,956                -                           -                                       -                                       60,643,956             

Interest 37                        -                           -                                -                                   -                                       -                             -                                     37                                1,657                  -                                       1,657                              1,694                       

Bad debt -                           -                           -                                -                                   -                                       -                             -                                     -                                   -                           -                                       -                                       -                                

Miscellaneous 12,497                -                           54                             27                                -                                       9                            98                                  12,685                        17,897                1,599                               19,496                            32,181                     

Depreciation 42,009                -                           3,616                       1,547                          -                                       -                             18,194                          65,366                        273,142              314                                  273,456                          338,822                   

Management and general - 

allocation 1,319,055           1,721                  96,490                     86,261                        57,615                            28,742                  17,748                          1,607,632                  (1,681,773)         74,141                             (1,607,632)                     -                                

   Total 68,822,660$      10,373$              634,965$                 513,465$                   902,744$                        168,159$              117,507$                     71,169,873$              448,820$            466,233$                        915,053$                        72,084,926$           

GREATER PITTSBURGH AND SUBSIDIARIES

YOUNG WOMEN'S CHRISTIAN ASSOCIATION

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2018

The accompanying notes are an integral part of these consolidated financial statements.
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Health Women's Resource Center for Race Total Management Total

Child Care and Wellness Center Teen Services Equitable Housing & Gender Equity YW Homes Program Services and General Fundraising Supporting Services Total

Direct expenses:

Salaries 3,779,202$         18,472$              320,219$                     182,931$                   124,704$                        76,278$                16,020$               4,517,826$                1,064,857$         81,954$                   1,146,811$                     5,664,637$             

Employee health and retirement 

   benefits 1,006,733           5,657                  58,407                          17,841                        31,933                            10,128                  2,320                    1,133,019                  209,994              11,765                     221,759                          1,354,778                

Payroll taxes 339,454              2,102                  28,325                          17,823                        11,109                            6,273                     1,066                    406,152                      96,951                5,258                       102,209                          508,361                   

   Total direct expenses 5,125,389           26,231                406,951                        218,595                      167,746                          92,679                  19,406                  6,056,997                  1,371,802           98,977                     1,470,779                       7,527,776                

Professional fees 1,390,445           -                           97,506                          63,230                        1,498                              -                             -                            1,552,679                  209,799              27,289                     237,088                          1,789,767                

Supplies 131,161              4,009                  8,128                            42,556                        41,986                            11,338                  332                       239,510                      49,591                31,276                     80,867                            320,377                   

Telephone 96,419                1,593                  7,182                            2,618                          4,875                              1,989                     -                            114,676                      105,683              2,529                       108,212                          222,888                   

Postage and shipping 38,963                4                          1,117                            333                             198                                 198                        3                            40,816                        2,723                  2,342                       5,065                              45,881                     

Occupancy 609,889              80                        20,169                          18,180                        10,332                            3,852                     67,518                  730,020                      143,289              29,021                     172,310                          902,330                   

Rental and maintenance equipment 141,227              -                           459                               2,074                          1,990                              -                             15,827                  161,577                      88,696                839                           89,535                            251,112                   

Printing and publications 37,611                1,651                  11,932                          185                             199                                 1,011                     -                            52,589                        9,287                  23,652                     32,939                            85,528                     

Travel 52,238                181                      3,073                            4,170                          5,735                              859                        222                       66,478                        10,455                15                             10,470                            76,948                     

Conferences and meetings 25,646                -                           2,733                            9,672                          93                                    751                        -                            38,895                        5,918                  34,714                     40,632                            79,527                     

Membership in other organizations 2,425                  -                           150                               817                             -                                       35                          -                            3,427                          3,210                  -                                3,210                              6,637                       

Support to national organizations -                           -                           -                                     -                                   -                                       -                             -                            -                                   48,333                -                                48,333                            48,333                     

Specific assistance 59,803,327         -                           31,203                          -                                   499,376                          -                             -                            60,333,906                -                           -                                -                                       60,333,906             

Interest 378                      -                           -                                     96                                -                                       -                             -                            474                             1,198                  -                                1,198                              1,672                       

Bad det -                           -                           -                                     -                                   -                                       -                             -                            -                                   63,736                -                                63,736                            63,736                     

Miscellaneous 1,437                  -                           58                                  4                                  272                                 21                          14,812                  16,604                        55,355                1,398                       56,753                            73,357                     

Depreciation 26,992                -                           4,432                            1,992                          760                                 -                             17,611                  51,787                        261,905              -                                261,905                          313,692                   

Management and general - 

allocation 1,621,636           1,996                  133,108                        82,618                        46,099                            34,125                  26,941                  1,946,523                  (1,995,615)         49,092                     (1,946,523)                     -                                

   Total 69,105,183$      35,745$              728,201$                     447,140$                   781,159$                        146,858$              162,672$             71,406,958$              435,365$            301,144$                 736,509$                        72,143,467$           

YOUNG WOMEN'S CHRISTIAN ASSOCIATION

GREATER PITTSBURGH AND SUBSIDIARIES

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2017

The accompanying notes are an integral part of these consolidated financial statements.
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2018 2017

Cash Flows From Operating Activities:

Change in net assets 1,582,229$         3,679,728$         

Adjustments to reconcile change in net assets to net cash

provided by (used in) operating activities:

Depreciation 338,822 313,692               

Net depreciation (appreciation) in fair value of investments

and trusts held by others (11,270,501)        (3,771,342)          

Loss (gain) on disposal of fixed assets -                            1,376                   

Change in:

Accounts and grants receivable 371,993               715,932               

Accounts payable and other liabilities (72,876)                163,071               

Other assets (14,125)                55,396                 

Total adjustments (10,646,687)        (2,521,875)          

Net cash provided by (used in) operating activities (9,064,458)          1,157,853            

Cash Flows From Investing Activities:

Purchase of property and equipment (37,496)                (276,132)              

Proceeds from sale of investments 25,422,761         3,194,638            

Purchase of investments (17,421,437)        (889,631)              

Net cash provided by (used in) investing activities 7,963,828            2,028,875            

Increase (Decrease) in Cash and Cash Equivalents (1,100,630)          3,186,728            

Cash and Cash Equivalents:

Beginning of year 10,791,751         7,605,023            

End of year 9,691,121$         10,791,751$       

YOUNG WOMEN'S CHRISTIAN ASSOCIATION
GREATER PITTSBURGH AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2018 AND 2017

The accompanying notes are an integral part of these consolidated financial statements.
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1. Organization

The Young Women's Christian Association Greater Pittsburgh (YWCA) is a non-profit 
corporation whose focus is to provide support, counseling, and guidance to women of all 
ages, from adolescence through retirement.  The YWCA has programs to support and 
empower women so they can make a difference and "realize all the possibilities" that life 
has to offer them.  The YWCA has one imperative: to eliminate racism.

The YWCA is the sole member of YW Homes, Inc. (YW Homes).  YW Homes was established 
to oversee and ensure that the provision of decent housing is affordable to low and 
moderate income individuals and their families residing in Pennsylvania, including the City 
of Pittsburgh or Allegheny County.

These consolidated financial statements (financial statements) include the financial position 
and results of activities of the YWCA and YW Homes.  All significant intercompany accounts 
and transactions are eliminated in consolidation.

2. Summary of Significant Accounting Policies

Basis of Accounting

The financial statements of the YWCA have been prepared on the accrual basis of 
accounting in accordance with accounting principles generally accepted in the United States 
of America.  Under this method of accounting, revenues are recognized when earned and 
expenses and losses are recognized when incurred.

Net Asset Classes

The YWCA’s resources are classified for accounting and reporting purposes into three 
classes of net assets (unrestricted, temporarily restricted, and permanently restricted) 
established according to their nature and purpose.  

The assets, liabilities, and net assets of the YWCA are reported in net asset classes as 
follows:
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Unrestricted – Accounts for unrestricted and board-designated resources that are not 
subject to restrictions imposed by contributors or grantors.  There are no board designated 
net assets as of June 30, 2018 and 2017.  

Temporarily Restricted - Represents a portion of the net assets resulting (a) from 
contributions and other inflows of assets whose use by the organization is limited by donor-
imposed stipulations that can be fulfilled and removed by actions of the organization 
pursuant to those stipulations and (b) from reclassifications to (or from) other classes of net 
assets as a consequence of donor-imposed stipulations, and their fulfillment and removal by 
action of the organization pursuant to those stipulations.  When donor restrictions are met, 
temporarily restricted net assets are reclassified to unrestricted net assets and reported in 
the consolidated statements of activities as net assets released from restrictions. 

Permanently Restricted - Represents net assets with a donor-imposed restriction that 
stipulates that resources be maintained permanently, but permits the organization to use 
up or expend part or all of the income derived from the donated assets.  Endowment 
investments are permanently restricted by the donor.  In the years ended June 30, 2018 and 
2017, investment earnings available for distribution were released for use in the operations 
of the YWCA.

Cash and Cash Equivalents

The YWCA considers all highly liquid investments with an original maturity of three months 
or less to be cash equivalents.  The majority of-cash and cash equivalents represents money 
market funds maintained in one financial institution located in Western Pennsylvania.  
Account balances at June 30, 2018 and 2017 exceeded the Federal Deposit Insurance 
Corporation limit.  The YWCA believes it has placed these temporary cash investments with 
a high credit quality financial institution and does not believe it is exposed to any significant 
credit risk on its cash and cash equivalents.

Accounts Receivable

Accounts receivable consist of amounts due under contracts and grants.  Accounts 
receivable are stated at the amount management expects to collect from balances 
outstanding at year-end.  Based on management's assessment of the credit history with 
those individual agencies having outstanding balances and current relationships with them, 
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it believes that realized losses on balances outstanding at year-end will be immaterial.  
Accordingly, no allowance is deemed necessary.

Pledges Receivable

Promises to give are recognized at their fair value as revenues or gains in the period 
received and as assets, decreases of liabilities, or expenses depending on the form of the 
benefits received.  Conditional promises to give are recognized when the conditions on 
which they depend are substantially met.

There were no conditional promises to give at June 30, 2018 and 2017.

Fair Value Measurements

Generally accepted accounting principles in the United States of America establish a 
framework for measuring fair value.  This framework provides a fair value hierarchy that 
prioritizes the inputs to valuation techniques used to measure fair value and requires 
enhanced disclosures about assets and liabilities carried at fair value.  The hierarchy gives 
the highest priority to unadjusted quoted prices in active markets for identical assets or 
liabilities (Level 1 measurement) and lowest priority to unobservable inputs (Level 3 
measurement).

The three levels of the fair value hierarchy under accounting principles generally accepted 
in the United States of America are:

Level 1 - Quoted prices are available in active markets for identical assets or liabilities as of 
the reporting date.

Level 2 - Pricing inputs other than quoted prices in active markets included in Level 1, which 
are either directly or indirectly observable as of the reporting date. Level 2 includes those 
financial instruments that are valued using models or other valuation methodologies.  These 
models are primarily industry-standard models that consider various assumptions, including 
quoted forward prices for commodities, time value, volatility factors, and current market 
and contractual prices for the underlying instruments, as well as other relevant economic 
measures.  Where observable inputs are available, directly or indirectly, for substantially the 
full term of the asset or liability, the instrument is categorized in Level 2.
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Level 3 - Pricing inputs include significant inputs that are generally less observable from 
objective sources.  These inputs may be used with internally developed methodologies that 
result in management's best estimate of fair value.

Investment and Investment Risk

Investments are carried at fair value.  Those investments received as gifts or donations are 
recorded at their fair value on the date received.

Gain or loss on sale of investments is calculated on the specific identification method based 
on the original cost of the investment.

The YWCA has investments in stocks, mutual funds, and other alternative investment 
securities.  Investment securities are exposed to various risks, such as interest rate, and 
market and credit risks.  Due to the level of risk associated with certain investment 
securities, it is at least reasonably possible that changes in the values of investment 
securities will occur in the near term and that such changes could materially affect the 
amounts reported in the consolidated balance sheets.

The YWCA has $2,674,053 or 8% as of June 30, 2018 and $3,279,376 or 11% as of June 30, 
2017 invested in alternative investments.  Alternative investments are less liquid than the 
YWCA's other investments.  Included in investments are certain types of financial 
instruments, including, among others, futures and forward contracts, options and securities 
sold not yet purchased, intended to hedge against changes in the market value of 
investments.  These financial instruments or funds, which involve varying degrees of risk, 
may result in loss due to changes in the market.  However, the risk to the YWCA is limited to 
the amount of the YWCA's investment in each instrument.

Property and Equipment

Buildings and equipment acquired are recorded at cost. The YWCA’s policy is to capitalize 
equipment greater than $500, computers, monitors, printers, scanners, and related items 
costing greater than $500, building and leasehold improvements costing greater than 
$1,500, and software greater than $3,000.  Depreciation is computed over the following 
estimated useful lives of the assets using the straight-line method:
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Buildings 40-45 years

Vehicles and equipment 3-10 years

Maintenance and repairs which are not considered to extend the useful lives of assets are 
charged to operations as incurred.  Expenses for additions and improvements are 
capitalized.  Upon sale or retirement, the cost of assets and related allowances are removed 
from the accounts and any resulting gains or losses are included in income (expense) for the 
year.

In accordance with accounting principles generally accepted in the United States of 
America, the YWCA's management reviews property and equipment for impairment based 
on the presence of operating losses or other indicators.  For the years ended June 30, 2018
and 2017, it was determined that there were no indicators present to require a review for 
impairment.

Trusts Held by Others

The YWCA is a beneficiary of several income trusts held by third parties.  The YWCA has an 
irrevocable right to receive its portion designated by the trust agreements, of the income 
from the trusts' assets, which are held in perpetuity.  The YWCA has valued its portion of 
the trusts based on its pro-rata share of the fair value of the assets held in each trust.  The 
use of the income received from the trusts has not been restricted by the donors.  
Unrealized gains and losses are classified as increases or decreases in permanently 
restricted net assets.  The fair value of the charitable trusts is based on direct market-based 
prices and estimated as the present value of expected future cash inflows.

Inventories

Inventories, which consist primarily of items and supplies, are valued at the lower of cost or 
net realizable value using the first-in, first-out method.  Inventories are included in other 
assets in the accompanying consolidated balance sheets.

Compensated Absences

Employees of the YWCA are entitled to paid vacation depending on job classification, length 
of service, and other factors.  Expenses for financial purposes are recognized for vacation 
when earned.  The programs are charged for vacation expense when paid to the employee.
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Use of Estimates

The preparation of the financial statements in conformity with accounting principles 
generally accepted in the United States of America require management to make estimates 
and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and reported 
amounts of revenues and expenses during the reporting period.  Actual results could differ 
from those estimates.

Allocation of Expenses

General and administrative expenses and the cost of various services applicable to more 
than one program are allocated to the individual programs based upon such factors as 
salary expense and space utilized.  The allocation percentages are revised as considered 
necessary by management to result in a reasonable and equitable allocation of costs to the 
programs receiving the benefit.

Directly identifiable expenses are charged to programs and supporting services. Expenses 
that relate to more than one function are pooled into one cost center (management and 
general) and allocated to programs and supporting services based upon an organization-
wide indirect cost rate.  The indirect cost rate is based on the ratio of total maximum 
indirect costs as a percentage of the total direct program costs after deducting the specific 
assistance provided, capital expenses, interest expenses, significant contracts and sub-
awards, leases and any management and general expenses.  Specific assistance expense 
primarily represents expenditures paid to day care providers for eligible CCIS and 
Temporary Aid to Needy Families (TANF) subsidized child care, Southwest Regional Keys 
grants, housing assistance, and Liz Prine assistance grants.

Endowments

The YWCA follows the accounting pronouncement that provides guidance on the net asset 
classification of donor-restricted endowment funds for a not-for-profit organization that is 
subject to an enacted version of the Uniform Prudent Management of Institutional Funds 
Act (UPMIFA). The pronouncement requires certain disclosures applicable to all nonprofit 
organizations that have endowments, even if the organization is not yet subject to a version 
of the UPMIFA (see Note 8).
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The YWCA has received contributions that are temporarily and permanently restricted by 
donors. The original amounts of the contributions are maintained in temporarily and 
permanently restricted net assets. The use of the income received on the permanently 
restricted investments has not been restricted by the donor.

The Board of Directors (Board) of the YWCA has adopted an investment policy. Under this 
policy, the YWCA may annually transfer up to 4% of the three-year average net asset value 
of endowment funds to unrestricted investment earnings. In addition, the investment 
policy has established performance and investment mix goals for the restricted 
investments.

Net endowment income as stated in the consolidated statements of activities reflects 
investment income and realized and unrealized gains and losses on endowment 
investments. Unrestricted net endowment income represents revenues and gains to the 
extent of the 4% allowed under the Board-approved policy, as described above.

Amounts earned in excess of the Board-approved amount are reflected as temporarily 
restricted, since they could be transferred in any year in which that year’s earnings are less
than the maximum amount transferable. Consistent with UPMIFA and with endowment 
law applicable in Pennsylvania, the maximum amount that can be drawn down is 7% of the 
three-year average fair value of the assets.

The endowment fund consists of the permanently restricted investments and the 
reinvested earnings, in excess of the 4%, on those investments, which are temporarily 
restricted.

Revenue Recognition

Revenue on government contracts that are exchange transactions is recognized when 
earned, based on the terms of the contracts. Unconditional promises to give are recorded
when received as unrestricted, temporarily restricted, or permanently restricted support, 
depending on the existence and/or nature of any donor restrictions.  Conditional promises 
to give are recognized only when the conditions on which they depend are substantially met 
and the promises become unconditional.  Revenues received for services that have not 
been provided are considered deferred revenues.
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Donor-restricted support is reported as an increase in temporarily or permanently restricted 
net assets, depending on the nature of the restriction. When a restriction expires (that is, 
when a stipulated time restriction ends or purpose restriction is accomplished), temporarily 
restricted net assets are reclassified to unrestricted net assets and reported in the 
consolidated statements of activities as net assets released as a result of satisfaction of 
restrictions.

Income Taxes

The YWCA and YW Homes are exempt from income taxes under Section 501(c)(3) of the 
Internal Revenue Code.  In addition, the YWCA and YW Homes both qualify for the 
charitable contribution deduction under Internal Revenue Code section 170 (b)(1)(A) and
have been classified as organizations other than a private foundation under section 
170(b)(1)(A)(vi).  YWCA files a Form 990 and a Form 990T for its unrelated business income 
annually.  YW Homes files a Form 990 annually.

The YWCA utilizes a two-step approach to recognizing and measuring uncertain tax 
positions accounted for in accordance with the asset and liability method. The first step is 
to evaluate the tax position for recognition by determining whether evidence indicates that 
it is more likely than not that a position will be sustained if examined by a taxing authority. 
The second step is to measure the tax benefit as the largest amount that is 50% likely of 
being realized upon settlement with a taxing authority. No amounts have been recorded in 
the accompanying financial statements as a result of uncertain tax positions.

Pending Standards Update

In May 2014, the Financial Accounting Standards Board (FASB) issued ASU No. 2014-09, 
“Revenue from Contracts with Customers,” which provides a single, comprehensive revenue 
recognition model for all contracts with customers, and contains principles to determine the 
measurement of revenue and timing of when it is recognized.  As amended, the 
requirements of the new standard will be effective for annual reporting periods beginning 
after December 15, 2018.  Early adoption will be permitted for annual reporting periods 
beginning after December 15, 2017.  The YWCA has determined the adoption of this 
guidance will likely have an insignificant effect on its financial statements.
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In February 2016, the FASB issued ASU No. 2016-02, “Leases (Topic 842),” which is intended 
to increase transparency and comparability among entities that enter into leasing 
arrangements.  This ASU requires recognition of lease assets and lease liabilities on the 
balance sheet for nearly all leases (other than short-term leases), as well as a retrospective 
recognition and measurement of existing impacted leases.  The requirements of the new 
standard will be effective for annual reporting periods beginning after December 15, 2019.  
The new standard is required to be applied with a modified retrospective approach to each 
prior reporting period with various optional practical expedients.  The YWCA is in the 
process of determining the impact of the adoption of this guidance on its financial 
statements.

In August 2016, the FASB issued ASU No. 2016-14, “Not-for-Profit Entities (Topic 958): 
Presentation of Financial Statements of Not-for-Profit Entities,” which aims to improve how 
a nonprofit organization classifies its net assets and provides information in its financial 
statements and notes about its financial performance, cash flow, and liquidity. The ASU 
changes the net asset classification, requires presentation of expenses both by nature and 
function, requires investment return reported net of investment expenses, requires placed-
in-service approach for gifts of/for long-lived assets and provides enhanced disclosures for: 
governing body restrictions; composition of net assets with donor restrictions; qualitative 
and quantitative information on liquidity; methods to allocate costs among program and 
support functions; and underwater donor-restricted endowment. The changes in the 
standard are effective for annual financial statements issued for fiscal years beginning after 
December 15, 2017. The YWCA is in the process of determining the impact of the adoption 
of this guidance on its financial statements.

ASU No. 2018-08, "Not-For-Profit Entities (Topic 958): Clarifying the Scope and the 
Accounting Guidance for Contributions Received and Contributions Made,” is effective for 
the YWCA’s financial statements as a resource recipient for annual reporting periods 
beginning after December 15, 2018 and if it behaves as a resource provider, for annual
periods beginning after December 15, 2019.  This amendment updates current guidance 
about whether a transfer of assets — or the reduction, settlement, or cancellation of 
liabilities — should be accounted for as a contribution or an exchange transaction. 
Specifically, the ASU establishes criteria for determining whether the asset provider is 
receiving commensurate value in return for those assets. That determination then dictates 
whether the organization follows contribution guidance or exchange transaction guidance 
found in the revenue recognition and other applicable standards.  The ASU also provides
guidance on when a contribution is conditional, which affects the timing of recognition.  The 
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YWCA is in the process of determining the impact of the adoption of this guidance on its 
financial statements.

Adopted Standards

ASU-2015-07, “Fair Value Measurement – Disclosures for Investments in Certain Entities 
That Calculate Net Asset Value per Share (or its Equivalent),” effective for the YWCA’s
financial statements for the year ending June 30, 2018.  This amendment removes the 
requirement to categorize investments for which the fair value is measured using the net 
asset value per share practical expedient.  The amendment also removes certain disclosures 
for all investments that are eligible to be measured at fair value using the net asset value 
per share practical expedient.  The provisions of this standards update have been adopted 
an incorporated into these financial statements.

Subsequent Events

Subsequent events have been evaluated through the Independent Auditor’s Report date, 
which is the date the financial statements were available to be issued.

3. Accounts and Grants Receivable

Accounts and grants receivable consisted of the following at June 30:

2018 2017

Accounts and grants receivable:

Pennsylvania Department of Human Services 282,942$          634,052$          

Bridge housing 182,257             132,569             

Other 168,559             239,130             

   Net accounts and grants receivable 633,758$          1,005,751$       
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4. Investments

Investments consisted of the following at June 30:

Cost Fair Value Cost Fair Value

Endowment funds:

Alternative investments 2,925,427$       2,674,053$       2,885,277$       3,279,376$       

Mutual funds 26,330,835       28,906,791       20,586,934       25,305,807       

29,256,262       31,580,844       23,472,211       28,585,183       

Other funds:

Mutual funds 680,316             1,212,200         692,011             1,145,456         

   Total investments 29,936,578$     32,793,044$     24,164,222$     29,730,639$     

20172018

The above investments are being held by custodians and managed by professional money 
managers.  Fees included in investment earnings amounted to approximately $116,000 and 
$28,000 in 2018 and 2017, respectively.
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Investment earnings, including trusts held by others and other investments, are as follows:

2018 2017

Realized income (loss):

Interest and dividends on endowment 157,541$          674,599$          

Interest and dividends on unrestricted funds -                          16,902               

Income (loss) from trust held from others 257,591             264,790             

Income (loss) on sales on investments - endowment 14,080,448       405,657             

Total realized income 14,495,580       1,361,948         

Unrealized gains (losses):

Endowment and other investments (11,644,140)      3,044,237         

Trust from others 206,772             321,448             

Total unrealized gains (losses) (11,437,368)      3,365,685         

   Investment earnings (loss), including trusts
      held by others 3,058,212$       4,727,633$       

In June 2018, the YWCA began a relationship with a new investment advisor, which resulted 
in the YWCA moving to an Outsourced Investment Manager for Institutional Investors 
Model (OCIO). As a result of this new relationship, investment decisions will be made by the 
OCIO based on market conditions. The YWCA Investment Committee will monitor the OCIO 
and be involved in investment decision making.

A summary of the net endowment income (loss), excluding the trust and other investment 
activity, is as follows:

2018 2017

Interest and dividends 157,541$          674,599$          

Realized income (losses) 14,080,448       405,657             

Unrealized gains (losses) (11,787,865)      3,087,829         

Net endowment income (loss) 2,450,124$       4,168,085$       
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The net endowment income (loss) is reported on the consolidated statements of activities, 
as follows:

2018 2017

Allocation to unrestricted investment earnings 1,110,891$       1,371,804$       

Excess (deficiency) of net assets available of endowment 

income over allocation to operations 1,339,233         2,796,281         

Net endowment income (loss) 2,450,124$       4,168,085$       

The following table presents the fair value hierarchy table for assets measured at fair value 
as of June 30, 2018:

6/30/2018 Level 1 Level 2 Level 3

Mutual funds:

Fixed income 9,041,338$    9,041,338$    -$                    -$                    

Equities - domestic 9,029,720      9,029,720      -                      -                      

Equities - international 6,926,648      6,926,648      -                      -                      

Real estate 1,389,285      1,389,285      -                      -                      

Diversified emerging markets 3,732,000      3,732,000      -                      -                      

Total assets in fair value hierarchy 30,118,991    30,118,991$ -$                    -$                    

Trusts held by others 6,205,721      92,264$         -$                    6,113,457$    

Investments measured at net

asset value* 2,674,053      

Investments at fair value 38,998,765$ 

Fair Value Measurements at Reporting Date Using

* In accordance with Subtopic 820-10, certain investments that were measured 
at net asset value per share (or its equivalent) have not been classified in the fair 
value hierarchy. The fair value amounts presented in this table are intended to 
permit reconciliation of the fair value hierarchy to the line items presented in the 
statement of financial position.
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The following table presents the fair value hierarchy table for assets measured at fair value 
as of June 30, 2017:

6/30/2017 Level 1 Level 2 Level 3

Mutual funds:

Fixed income 4,561,909$    4,561,909$    -$                    -$                    

Equities - domestic 11,610,609    11,610,609    -                      -                      

Equities - international 6,086,510      6,086,510      -                      -                      

Real estate 989,390         989,390         -                      -                      

Diversified emerging markets 3,202,845      3,202,845      -                      -                      

Total assets in fair value hierarchy 26,451,263    26,451,263$ -$                    -$                    

Trusts held by others 5,998,949      89,479$         -$                    5,909,470$    

Investments measured at net

asset value* 3,279,376      

Investments at fair value 35,729,588$ 

Fair Value Measurements at Reporting Date Using

Trusts held by others are invested in diversified portfolios of marketable equity and fixed 
income securities, as well as limited marketability investments, including private equities 
and absolute return investments.  A substantial portion of the underlying assets of these 
trusts is measured at fair value using Level 1 and Level 2 inputs.  The YWCA's ownership in 
such investments is represented by an undivided interest in investment portfolios managed 
by the trustee, not in the underlying assets themselves.  The undivided interests in these 
portfolios are not themselves publicly traded nor can they be valued based on observable 
direct or indirect inputs.  Accordingly, they are reported as Level 3 measurements.

Alternative investments are invested in diversified portfolios of primarily limited 
marketability investments, including commodities, private equity, and hedge funds.  For 
these items, the YWCA’s valuation is determined as net asset value (or NAV) or its 
equivalent as a practical expedient as computed by each comprehensive investment fund 
based on the underlying assets held.
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The following table represents the reconciliation for assets measured at fair value on a 
recurring basis using Level 3 inputs for the fiscal years ended June 30:

Trust Held

by Others

Beginning balance, July 1, 2016 5,677,501$       

   Net appreciation (depreciation) 321,448             

Purchases -                          

Sales -                          

Ending balance, June 30, 2017 5,998,949         

   Net appreciation (depreciation) 206,772             

   Purchases -                          

Sales -                          

Ending balance, June 30, 2018 6,205,721$       

The following table represents Level 3 investments that are not valued at NAV, the 
valuation techniques used to measure the fair value of those investments, the significant 
observable inputs, and the values for those inputs as of June 30, 2018 and 2017.

Fair Value as 

of 6/30/18

Principal 

Valuation 

Technique 

Unobservable 

Inputs

Significant Input 

Values

Trusts Held by Others 6,205,721$    

 Market Value of 

Underlying Trust 

Investments Percentage Share

 Percentage of Trust 

Investment 

Description
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Fair Value as of 

6/30/17

Principal 

Valuation 

Technique 

Unobservable 

Inputs

Significant Input 

Values

Trusts Held by Others 5,998,949$    

 Market Value of 

Underlying Trust 

Investments Percentage Share

 Percentage of Trust 

Investment 

Description

Outstanding commitments are as follows:

                  

Commitment

Contributions 

from 7/1/17-

6/30/18

Commitments 

Outstanding

Portfolio Advisors

Private Equity 1,000,000$    -$                          352,546$             

Aberdeen Energy and

Resource Partners 1,000,000$    210,000$             500,000$             

Hamilton Lane

Offshore Fund 1,000,000$    632,500$             367,500$             

Oaktree Real Estate

Debt Fund 2,000,000$    170,000$             1,830,000$         

Investment

During 2010, the YWCA Investment Committee approved a $1,000,000 capital contribution 
commitment to Portfolio Advisors private equity fund.  The YWCA made capital 
contributions to this private equity fund totaling $0 during 2018 and 2017, respectively.  
The commitment to the private equity fund is closed-end with a term of approximately 10 
years.  As of June 30, 2018, $352,546 was still outstanding on this commitment.

During 2016, the YWCA Investment Committee approved two capital contribution 
commitments (Aberdeen and Hamilton) and in 2018 they approved a third capital 
contribution (Oaktree). These capital contributions are to private equity funds and the year 
ending June 30, 2016 was the first year of capital draws.  They have a closed-end term of 
approximately 10 years.  The third capital contribution is to a private equity fund and the 
year ending June 30, 2018 was the first year of capital draws.  It has a closed-end term of 
approximately 10 years.
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5. Property and Equipment

Property and equipment consisted of the following at June 30:

2018 2017

Land 714,326$           714,326$           

Buildings and leasehold improvements 12,821,473        12,824,797        

Furniture and equipment 1,736,483          2,107,205          

Vehicles 59,498               59,498               

15,331,780        15,705,826        

Less: accumulated depreciation (10,340,472)      (10,413,192)      

4,991,308$        5,292,634$        

6. Line of Credit

The YWCA has an unsecured, revolving line of credit with a commercial bank that provides 
for borrowings up to $3,000,000 at a rate of 2.24% at June 30, 2018.  There was $0 
outstanding under this line of credit as of June 30, 2018 and 2017.

7. Note Payable

During 2004, YW Homes entered into a loan agreement with the Allegheny County 
Economic Development Department.  The funding of up to $650,000 was to assist YW 
Homes in the purchase and rehabilitation of 10 single-family rental properties located on 10 
separate sites in various municipalities of Allegheny County.

The loan for $650,000 is evidenced by a mortgage note and collateralized by an open-end 
mortgage and security agreement.  The note bears no interest.  The annual principal 
payments, due in July of each year, are to be 25% of the cash flows from the properties, 
after deductions to provide for replacement reserves. No payments are due if insufficient 
cash flow exists.  Payment in full is required by May 1, 2029.  Management believes that no 
payments were required under the agreement during 2018 and 2017.  The net book values 
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of the properties, which are rented under short-term lease agreements, were 
approximately $315,000 and $328,000 at June 30, 2018 and 2017, respectively.

8. Endowment Fund

The YWCA's endowment fund consists primarily of donor-restricted funds.  Net assets 
associated with the endowment fund are classified based on the existence or absence of 
donor-imposed restrictions as required by accounting principles generally accepted in the 
United States of America.

The composition of net assets by type of endowment fund at June 30, 2018 and 2017 are as 
follows:

Temporarily Permanently

Unrestricted Restricted Restricted Total

June 30, 2018:

Endowment funds -$                     30,203,086$   1,686,733$     31,889,819$   

June 30, 2017:

Endowment funds 12,549$           28,863,853$   1,686,733$     30,563,135$   
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Changes in endowment net assets for the years ended June 30, 2018 and 2017 are as 
follows:

Temporarily Permanently

Unrestricted Restricted Restricted Total

Balance at July 1, 2016 12,549$            26,067,572$    1,686,733$      27,766,854$    

Investment income, net -                         1,052,300        -                         1,052,300        

Net appreciation (depreciation) -                         2,947,477        -                         2,947,477        

Capital commitments -                         -                         -                         -                         

Appropriation of endowment funds:

   Investment policy -                         (1,176,806)       -                         (1,176,806)       

   Other -                         (26,690)             -                         (26,690)             

Balance at June 30, 2017 12,549              28,863,853      1,686,733        30,563,135      

Investment income, net -                         97,644              -                         97,644              

Net appreciation (depreciation) -                         2,408,631        -                         2,408,631        

Capital commitments -                         -                         -                         -                         

Appropriation of endowment funds:

   Investment policy -                         (1,167,042)       -                         (1,167,042)       

   Other (12,549)             -                         -                         (12,549)             

Balance at June 30, 2018 -$                       30,203,086$    1,686,733$      31,889,819$    

The Board of the YWCA has adopted the total return policy of Pennsylvania Act 141 which 
requires a spending policy of between 2% and 7% of the three-year average value of the 
funds.  Under this policy, the YWCA's Board has approved, for June 30, 2018 and 2017, an 
annual transfer up to 4% of the three-year average net asset value of endowment funds to 
unrestricted investment earnings.

To satisfy its long-term rate-of-return objectives, the YWCA relies on a total return strategy 
in which investment returns are achieved through both capital appreciation (realized and 
unrealized) and current yield (interest and dividends).  The YWCA targets a diversified asset 
allocation of 50%-70% equity investments (including international equities) and 10%-30% 
alternative investments with the balance in fixed income investments.
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The YWCA's governing body has interpreted the current state statute as requiring 
preservation of the fair value of the original gift as of the gift date of the donor-restricted 
endowment funds unless there are explicit donor stipulations to the contrary.  Based on this 
interpretation, the YWCA classifies as permanently restricted net assets the original value of 
the gift, the original value of any subsequent gifts to the permanent endowment and 
accumulations made in accordance with the direction of the donor gift instrument.  The 
remaining portion of the donor-restricted endowment funds is classified as unrestricted or 
temporarily restricted donor net assets as required by the donor.

9. Restricted Net Assets

Temporarily restricted net assets are available for the following programs as of June 30:

2018 2017

Capital campaign -$                       163,223$          

Endowment for future use 30,203,086       28,863,853       

Other programs 252,434             413,167             

30,455,520$     29,440,243$     

Endowment fund amounts above represent the accumulated appreciation in the fair value 
of investments above the 4% annual allocation to unrestricted investment earnings.

Permanently restricted net assets are as follows at June 30:

2018 2017

Endowment fund 1,686,733$       1,686,733$       

Trusts held by others 6,205,721         5,998,949         

7,892,454$       7,685,682$       
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10. Employee Benefit Plans

The YWCA participates in a defined contribution money purchase retirement plan that is 
administered by the YWCA Retirement Fund (a separate corporation and a national YWCA 
plan).  Eligible employees include employees employed for two years or more.  The plan 
provides for contributions based on a percentage of employees' gross wages.  Pension 
contributions charged to expense amounted to approximately $162,000 and $290,000 in 
2018 and 2017, respectively.

The YWCA also offers a contributory 403(b) annuity plan covering substantially all 
employees. Participants may contribute a portion of their compensation to the plan, up to 
the maximum amount allowed under the Internal Revenue Code. The YWCA does not 
contribute to the Plan.

11. Lease

The YWCA is leasing a portion of its first floor to an institution of higher education.  The 
initial term of this lease commenced July 1, 2014 and expires on December 31, 2019.  The 
following minimum rental income payments are required under such subleases for annual 
periods beyond June 30, 2018: 

Amount

2019 93,300$           

2020 47,400             

Total 140,700$         

12. Commitments and Contingencies

Grant and Contract Revenue

The YWCA receives a significant portion of its grant and contract revenue from federal and 
state agencies.  These grants and contracts are, at times, subject to a special audit by the 
federal or state agency.  Such audits could result in claims against the YWCA for disallowed 
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costs or noncompliance with grantor restrictions.  No provision has been made for any 
liabilities that may arise from such audits since the amounts, if any, cannot be determined 
at this date.  The YWCA’s contract for CCIS funding and SWRK will end June 30, 2019.  The 
YWCA is in the process of making expense reductions to continue to provide high quality 
programming and services for fiscal year 2020 and beyond.



SUPPLEMENTARY INFORMATION



Grantor Number or Federal Amounts 

Federal CFDA Pass‐Through Amount Provided to

Number Grant Number Expended Subrecipients 

U.S. Department of Health and Human Services:

Passed Through Pennsylvania Department of Human Services: DC17039948/

Social Services Block Grant, Title XX 93.667 DC17039949 2,578,508$                ‐$                        

CCDF cluster:

Child Care Mandatory and Matching Funds of the Child  DC17039948/

Care and Development Fund 93.596 DC17039949

410053384 36,582,864                1,691,109         

DC17039948/

DC17039949

Child Care and Development Block Grant 93.575 410053384 19,059,776                951,248            

Total CCDF cluster 55,642,640                2,642,357         

DC17039948/

Temporary Assistance for Needy Families ‐ TANF Cluster 93.558 DC17039949 8,854,369                  ‐                          

Passed through Allegheny County:

Substance Abuse and Mental Health Services ‐ Projects ‐ Parent Café 93.243 207400 4,283                          ‐                          

Cooperative Agreement to Support Navigators in Federally‐facilitated NAVCA0301B/

and State Partnership Marketplaces (State Grants for

Protection and Advocacy Services) 93.332 NAVCA0301C 245,600                     ‐                          

Total U.S. Department of Health and Human Services 67,325,400                2,642,357         

U.S. Department of Education:

Passed Through Pennsylvania Department of Human Services:

Race to the Top 84.412 410053384 210,910                     1,361                 

Total U.S. Department of Education 210,910                     1,361                 

U.S. Department of Housing and Urban Development:

Passed through Allegheny County:

Continuum of Care Program 14.267 215676/194198/207657 630,636                     ‐                          

Total U.S. Department of Housing and Urban Development 630,636                     ‐                          

U.S. Department of Agriculture:

Passed Through Pennsylvania Department of Human Services:

State Administrative Matching Grants for the Supplemental Nutrition DC17039948/

Assistance Program ‐ SNAP Cluster 10.561 DC17039949 48,143                        ‐                          

Passed Through Pennsylvania Department of Education:

Child and Adult Care Food Program 10.558 300024460 51,178                        ‐                          

Total U.S. Department of Agriculture 99,321                        ‐                          

Internal Revenue Service:

Passed through United Way of Allegheny County

Volunteer Income Tax:

Assistance Grant Program 21.009 n/a 24,000                        ‐                          

Total Expenditures of Federal Awards 68,290,267$              2,643,718$        

Federal Grantor/Program Title

YOUNG WOMEN'S CHRISTIAN ASSOCIATION

GREATER PITTSBURGH AND SUBSIDIARIES

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

YEAR ENDED JUNE 30, 2018

See accompanying notes to schedule of expenditures of federal awards.
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1. Basis of Presentation

The accompanying schedule of expenditures of federal awards (Schedule) includes the 
federal grant activity of the Young Women’s Christian Association Greater Pittsburgh and 
Subsidiaries and is presented on the accrual basis of accounting.  The information in this 
Schedule is presented in accordance with the requirements of Title 2 U.S. Code of Federal 
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards (Uniform Guidance).  Therefore, some amounts presented 
in this Schedule may differ from amounts presented in, or used in the preparation of, the 
basic consolidated financial statements.

Several programs are funded jointly by federal and state funds.  Costs incurred in such 
programs are applied against federal grant funds to the extent of the grant award 
provisions and against state funds for the balance.  Federal and state awards are reported in 
the consolidated financial statements under the caption government contracts.

2. Summary of Significant Accounting Policies

Expenditures reported on the Schedule are reported on the accrual basis of accounting.  
Such expenditures are recognized following, as applicable, the cost principles contained in 
the Uniform Guidance, wherein certain types of expenditures are not allowable or are 
limited as to reimbursement.

3. Indirect Cost Rate

The Center has not elected to use the 10 percent de minimis indirect cost rate as allowed 
under the Uniform Guidance.
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Independent Accountants’ Report on Applying Agreed-Upon Procedures

We have performed the procedures enumerated 
below, which were agreed to by the Allegheny 
County Department of Human Services (DHS), the 
Commonwealth of Pennsylvania Department of 

Human Services (DHS), and the Young Women’s Christian Association Greater Pittsburgh and 
Subsidiaries (YWCA) as of June 30, 2018.  The YWCA is responsible for the financial schedules
and exhibits required in this agreement. The sufficiency of these procedures is solely the 
responsibility of the Allegheny County DHS and the Commonwealth of Pennsylvania DHS.  
Consequently, we make no representation regarding the sufficiency of the procedures 
described below either for the purpose for which this report has been requested or for any 
other purpose.

The procedures and associated findings are as follows:

a) We have verified by comparison the amounts and classifications that the supplemental 
financial schedules listed below, which summarize amounts reported to the 
Commonwealth of Pennsylvania DHS for fiscal year ended June 30, 2018, have been 
accurately compiled and reflect the audited books and records of the YWCA.  We have 
also verified by comparison to the example schedules that these schedules are 
presented, at a minimum, at the level of detail and in the format required by the 
Allegheny County DHS and the Commonwealth of Pennsylvania DHS Single Audit 
Supplement pertaining to this period. 

              Allegheny County Awards

Schedule of Administrative Costs – Allegheny County DHS Program

Schedule of Functional Expenditures, Revenues, and Contract Amounts Relating to    
Grants from  Allegheny County DHS Program – All Programs Summary

Schedule of Funding Sources Relating to Grants from Allegheny County DHS Program

b) We have inquired, of management, regarding adjustments to reported revenues or 
expenditures, which were not reflected on the reports, submitted to the Allegheny 
County DHS and the Commonwealth of Pennsylvania DHS for the period in question.  
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c) The processes detailed in paragraphs (a) and (b) above disclosed no adjustments or 
findings which have not been reflected on the supplemental financial schedules.

This agreed-upon procedures engagement was conducted in accordance with attestation 
standards established by the American Institute of Certified Public Accountants.  We were not 
engaged to and did not conduct an audit or review, the objective of which would be the 
expression of an opinion or conclusion, respectively, on the financial schedules and exhibits 
required in this agreement.  Accordingly, we do not express such an opinion or conclusion.  Had 
we performed additional procedures, other matters might have come to our attention that 
would have been reported to you.

This report is intended solely for the information and use of the Board of Directors and 
management of the YWCA, the Allegheny County DHS, and the Commonwealth of Pennsylvania 
DHS, and is not intended to be and should not be, used by anyone other than those specified 
parties.  However, this report is a matter of public record and its distribution is not limited.

Pittsburgh, Pennsylvania
March 6, 2019

kclever
Maher Duessel



Personnel Services:

Wages and salaries 18,616$                    

Employee benefits 4,891                         

Total personnel services 23,507                      

Operating Expenses:

Occupancy 16,672                      

Communications 448                            

Administrative supplies 382                            

Administrative staff travel 156                            

Other operating expenses 7,079                         

Total operating expenses 24,737                      

Net Eligible Administrative Costs 48,244$                    

Fee For Program Total % of

Service Funded Allocation Allocation

Distribution of Costs:

Homeless Program 2,361$            6,365$            8,726$            18%

Chrysalis Shelter Plus Care 5,192              2,386              7,578              16%

Chrysalis Shelter Plus Care 7,646              4,515              12,161            25%

Bridge Housing 470                 576                 1,046              2%

Bridge Housing 585                 3,152              3,737              8%

Women in Supported Housing 3,705              5,525              9,230              19%

Women in Supported Housing 2,923              2,843              5,766              12%

Total Administrative Costs 22,882$         25,362$         48,244$         100%

YOUNG WOMEN'S CHRISTIAN ASSOCIATION

GREATER PITTSBURGH AND SUBSIDIARIES

SCHEDULE OF ADMINISTRATIVE COSTS - 

ALLEGHENY COUNTY DHS PROGRAM

YEAR ENDED JUNE 30, 2018
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Contract #192571 Contract #208380 Contract #194198 Contract #207657 Contract #203918 Contract #215676 Contract #207400

Contract #207400 Chrysalis Chrysalis Rapid Rapid Women in Women in Continuum of Contract #207400

Homeless Shelter Plus Care Shelter Plus Care Re-Housing Re-Housing Supported Housing Supported Housing Care Parent 

Program (CPAC) (CPAC) (RAPH) (RAPH) (WISH) (WISH) (COC) Café Total
Expenditures:

Personnel expenses 30,681$                    24,129$                     40,471$                    2,375$                      14,428$                         41,460$                         21,471$                         5,788$                           4,283$                           185,086$             

Administrative costs 8,726                        7,578                         12,161                      1,046                        3,737                             9,230                             5,766                             -                                      -                                      48,244                  

Operating expenses 11,653                      26,891                       6,019                         2,151                        4,914                             3,862                             5,696                             293                                -                                      61,479                  

Real property leasing 57,374                      49,539                       115,780                    15,965                      78,854                           173,102                         72,677                           38,087                           -                                      601,378               

   Total expenditures 108,434                    108,137                     174,431                    21,537                      101,933                         227,654                         105,610                         44,168                           4,283                             896,187               

Revenue and Income:
Program service fees -                                 2,565                         3,435                         639                           222                                1,026                             284                                -                                      -                                      8,171                    

Contributions -                                 -                                  2,000                         -                                 1,500                             -                                      1,500                             -                                      -                                      5,000                    

Net Expenditures 108,434                    105,572                     168,996                    20,898                      101,711                         226,628                         105,326                         44,168                           4,283                             888,016               

Retained Revenue -                                 -                                  -                                 -                                 -                                      -                                      -                                      -                                      -                                      -                            

   Total Reimbursable Expenditures 108,434                    105,572                     168,996                    20,898                      100,211                         226,628                         103,826                         44,168                           4,283                             883,016               

Final Contract Award 92,913                      101,730                     134,562                    20,207                      97,090                           187,184                         89,863                           44,168                           4,283                             772,000               

Surplus (Deficit) of Contract Amount
 Over Total Reimbursable Expenditures (15,521)$                  (3,842)$                     (34,434)$                   (691)$                        (3,121)$                          (39,444)$                       (13,963)$                       -$                                   -$                                   (111,016)$            

YOUNG WOMEN'S CHRISTIAN ASSOCIATION
GREATER PITTSBURGH AND SUBSIDIARIES

SCHEDULE OF FUNCTIONAL EXPENDITURES, REVENUES, AND CONTRACT AMOUNTS

RELATING TO GRANTS FROM ALLEGHENY COUNTY DHS PROGRAM - ALL PROGRAMS SUMMARY

YEAR ENDED JUNE 30, 2018
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Amount

Federal Funds:

Contract #192571

Housing and Urban Development CPAC CFDA #14.267 101,730$            

Contract #208380

Housing and Urban Development CPAC CFDA #14.267 134,562               

Contract #194198

Housing and Urban Development RAPH CFDA #14.267 20,207                 

Contract #207657

Housing and Urban Development RAPH CFDA #14.267 97,090                 

Contract #203918

Housing and Urban Development WISH CFDA #14.267 187,184               

Contract #215676

Housing and Urban Development WISH CFDA #14.267 89,863                 

Total CFDA #14.267 630,636               

Substance Abuse

and Mental Health

Contract #207400 Services ‐ Projects ‐

Health and Human Services Parent Café CFDA #93.243 4,283                   

Total Federal Funds: 634,919               

State Funds:

Contract #207400

Department of Human Services Appr.# 106 92,913                 

Foundations:

Contract #207400

Department of Human Services 44,168                 

Allegheny County Contract Amount 772,000$            

Funding Sources

YOUNG WOMEN'S CHRISTIAN ASSOCIATION
GREATER PITTSBURGH AND SUBSIDIARIES

YEAR ENDED JUNE 30, 2018

SCHEDULE OF FUNDING SOURCES RELATING TO GRANTS

FROM ALLEGHENY COUNTY DHS PROGRAM

 35
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Independent Accountant’s Report on Applying Agreed-Upon Procedures

We have performed the procedures enumerated 
below, which were agreed to by the 
Commonwealth of Pennsylvania Department of 
Human Services (DHS) and the Young Women’s 

Christian Association Greater Pittsburgh and Subsidiaries (YWCA) as of June 30, 2018.  YWCA’s 
management is responsible for the reconciliation schedule required by the DHS Audit 
Guidelines for the year ended June 30, 2018.  The sufficiency of the procedures is solely the 
responsibility of those parties specified in the report.  Consequently, we make no 
representation regarding the sufficiency of the procedures described below either for the 
purpose for which this report has been requested or for any other purpose.

The procedures to be and associated findings are as follows:

a) Agree the expenditure amounts listed on the reconciliation schedule under the “Federal 
Expenditures per the SEFA” column to the audited Schedule of Expenditures of Federal 
Awards (SEFA).

b) Agree the receipt amounts listed on the reconciliation schedule under the “Federal 
Awards Received per the audit confirmation reply from Pennsylvania” column to the 
subrecipient federal amounts that were reflected in the audit confirmation reply from 
the Office of Budget, Comptroller Operations.

c) Recalculate the amounts listed under the “Difference” column.
d)  Agree the amounts listed under the “Difference” column to the audited books and
    records of the Provider.
e) Agree the “Detailed Explanation of the Differences” to the audited books and records of 
       the Provider.
f) Based on the procedures detailed in paragraphs (A) through (E) above, disclose any    
       adjustments and/or findings which have not been reflected on the corresponding   
       schedules (list each separately).

The processes detailed in paragraphs (a) through (f) above disclosed no adjustments of findings 
that have not been reflected on the supplemental financial schedule.

This agreed-upon procedures engagement was conducted in accordance with attestation 
standards established by the American Institute of Certified Public Accountants.  We were not 
engaged to, and did not, perform an audit, the objective of which would be the expression of 
an opinion or conclusion, respectively, on the specified elements, accounts, or items.  
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Accordingly, we do not express such an opinion.  Had we performed additional procedures, 
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of DHS and the management of the 
YMCA and is not intended and should not be used by those who have not agreed to the 
procedures and taken responsibility for the sufficiency of the procedures for their purposes.  
This report is not intended to be, and should not be, used by anyone other than this specified 
party.

Pittsburgh, Pennsylvania
March 6, 2019

kclever
Maher Duessel



Federal Awards
Received per the Audit

Federal Expenditures Confirmation Reply from Detailed Explanation
CFDA Name CFDA Number per the SEFA Pennsylvania Difference of the Differences

State Administrative Matching Grants for the
   Supplemental Nutrition Assistance Program 10.561 48,143$                        48,143$                               -$                         
Social Services Block Grant, Title XX 93.667 2,578,508                     2,578,508                            -                            
Child Care Mandatory and Matching Funds of the Child

Care and Development Fund 93.596 36,582,864                   36,634,698                         (51,834)                1
Child Care and Development Block Grant 93.575 19,059,776                   19,436,140                         (376,364)             1
Race to the Top 84.412 210,910                        210,910                               -                            
Temporary Aid to Needy Families (TANF) 93.558 8,854,369                     8,872,264                            (17,895)                1

1. Difference is unused funds that were returned to the state via checks 572512 and 572513 on July 31, 2018 and checks 573037 and 573038 on August 29, 2018

CCIS RECONCILATION SUPPLEMENTAL FINANCIAL SCHEDULE

YOUNG WOMEN'S CHRISTIAN ASSOCIATION

RECEIVED PER THE PENNSYLVANIA AUDIT CONFIRMATION REPLY

DEPARTMENT OF HUMAN SERVICES EXPENDITURES PER THE SEFA TO REVENUE 

RECONCILIATION - FEDERAL AWARDS PASSED THROUGH THE PENNSYLVANIA 

YEAR ENDED JUNE 30, 2018

GREATER PITTSBURGH AND SUBSIDIARIES
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Independent Auditor’s Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements

Performed in Accordance with Government Auditing Standards

We have audited, in accordance with the auditing 
standards generally accepted in the United States 
of America and the standards applicable to financial 
audits contained in Government Auditing Standards

issued by the Comptroller General of the United States, the consolidated financial statements 
(financial statements) of the Young Women’s Christian Association Greater Pittsburgh and 
Subsidiaries (YWCA), which comprise the consolidated balance sheet as of June 30, 2018, and 
the related consolidated statements of activities, functional expenses, and cash flows for the 
year then ended, and the related notes to the financial statements, and have issued our report 
thereon dated March 6, 2019.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the YWCA’s 
internal control over financial reporting (internal control) to determine the audit procedures 
that are appropriate in the circumstances for the purpose of expressing our opinion on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of 
the YWCA’s internal control. Accordingly, we do not express an opinion on the effectiveness of 
the YWCA’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be 
prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, 
or a combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control 
that might be material weaknesses or significant deficiencies. Given these limitations, during 
our audit we did not identify any deficiencies in internal control that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the YWCA’s financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. However, 
providing an opinion on compliance with those provisions was not an objective of our audit
and, accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the organization’s internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the organization’s 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose.

Pittsburgh, Pennsylvania
March 6, 2019

kclever
Maher Duessel
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Independent Auditor’s Report on Compliance for Each Major Program and on
Internal Control over Compliance Required by the Uniform Guidance

Report on Compliance for Each Major Federal 
Program

We have audited the Young Women’s Christian 
Association Greater Pittsburgh and Subsidiaries’ (YWCA) compliance with the types of 
compliance requirements described in the U.S. Office of Management and Budget (OMB)
Compliance Supplement that could have a direct and material effect on each of the YWCA’s 
major federal programs for the year ended June 30, 2018. The YWCA’s major federal programs 
are identified in the summary of auditor’s results section of the accompanying schedule of 
findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with federal statutes, regulations, and the terms 
and conditions of its federal awards applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of the YWCA’s major federal 
programs based on our audit of the types of compliance requirements referred to above.  We 
conducted our audit of compliance in accordance with auditing standards generally accepted in 
the United States of America; the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States; and 
the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards
(Uniform Guidance).  Those standards and the Uniform Guidance require that we plan and 
perform the audit to obtain reasonable assurance about whether noncompliance with the types 
of compliance requirements referred to above that could have a direct and material effect on a 
major federal program occurred.  An audit includes examining, on a test basis, evidence about 
the YWCA’s compliance with those requirements and performing such other procedures as we 
considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each
major federal program. However, our audit does not provide a legal determination of the 
YWCA’s compliance.

Board of Directors
Young Women’s Christian Association
Greater Pittsburgh and Subsidiaries
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Opinion on Each Major Federal Program

In our opinion, the YWCA complied, in all material respects, with the types of compliance 
requirements referred to above that could have a direct and material effect on each of its major 
federal programs for the year ended June 30, 2018.

Report on Internal Control over Compliance

Management of the YWCA is responsible for establishing and maintaining effective internal 
control over compliance with the types of compliance requirements referred to above.  In 
planning and performing our audit of compliance, we considered the YWCA’s internal control 
over compliance with the types of requirements that could have a direct and material effect on 
each major federal program to determine the auditing procedures that are appropriate in the 
circumstances for the purpose of expressing an opinion on compliance for each major federal 
program and to test and report on internal control over compliance in accordance with the 
Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of 
internal control over compliance.  Accordingly, we do not express an opinion on the 
effectiveness of the YWCA’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a 
control over compliance does not allow management or employees, in the normal course of 
performing their assigned functions, to prevent, or detect and correct, noncompliance with a 
type of compliance requirement of a federal program on a timely basis.  A material weakness in 
internal control over compliance is a deficiency, or combination of deficiencies, in internal 
control over compliance, such that there is a reasonable possibility that material 
noncompliance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis.  A significant deficiency in internal 
control over compliance is a deficiency, or a combination of deficiencies, in internal control 
over compliance with a type of compliance requirement of a federal program that is less severe 
than a material weakness in internal control over compliance, yet important enough to merit 
attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in 
the first paragraph of this section and was not designed to identify all deficiencies in internal 
control over compliance that might be material weaknesses or significant deficiencies. We did 
not identify any deficiencies in internal control over compliance that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified.
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The purpose of this report on internal control over compliance is solely to describe the scope of 
our testing of internal control over compliance and the results of that testing based on the 
requirements of the Uniform Guidance.  Accordingly, this report is not suitable for any other 
purpose.

Pittsburgh, Pennsylvania
March 6, 2019

kclever
Maher Duessel
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I. Summary of Audit Results

1. Type of auditor’s report issued: Unmodified, prepared in accordance with Generally 
Accepted Accounting Principles       

2. Internal control over financial reporting:
Material weakness(es) identified? yes no
Significant deficiencies identified that are not considered to be material 
weakness(es)?

yes none reported

3. Noncompliance material to financial statements noted? yes no

4. Internal control over major programs:
Material weakness(es) identified? yes no
Significant deficiencies identified that are not considered to be material 
weakness(es)?

yes none reported

5. Type of auditor’s report  issued on compliance for major programs: Unmodified

6. Any audit findings disclosed that are required to be reported in accordance with 2 CFR 
Section 200.516(a)? yes no

7. Major Programs:
CFDA Number(s) Name of Federal Program or Cluster
    CCDF cluster:
        93.596 Child Care Mandatory and Matching Funds of the 

   Child Care and Development Fund
        93.575 Child Care and Development Block Grant

8. Dollar threshold used to distinguish between type A and type B programs: $2,048,708

9. Auditee qualified as low-risk auditee? yes no
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II. Findings related to the financial statements which are required to be reported in 
accordance with GAGAS.

No matters were reported.

III. Findings and questioned costs for federal awards.

No matters were reported.
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NONE




